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Subject: THE BRITISH LABOR PARTY AND 
THE EUROPEAN SETTLEMENT. 
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h the various progressive movements 
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veen the British and American War 
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rts at Arms Limitation 


ye ening of the League of Na- 

, ns Naval Disarmament Confer- 
ence in Xue, February 14, was not very 
auspicious. No representative of the 
United States attended despite the fact 
that the avowed purpose of the confer- 
ence is to carry on among the smaller 
powers and Russia the work begun by the 
Washington Conference. Moreover, the 
conference quickly divided into groups 
which seemed to threaten any substan- 
tial degree of agreement. 

Secretary Hughes, in a letter published 
February 19, giving his opinion on the 
resolution proposed by Representative 
Hamilton Fish, Jr., urged that for the pur- 
poses suggested (world peace and fur- 
ther ho. ation of armament) the time is 

propitious; that the matter of 
."mament “has for several years 

| under consideration by the League 

”’ and that “a treaty of mutual 

tance has recently been proposed to 

\¢ me the difficulties that have been 
in inc. that in reference to the traffic 

): mes tne “minister of the United States 

o* ».tcerland” has been instructed to re- 

r the consideration of this Gov- 

7yhatever proposals the League 

alicis may make, looking towards 

ne redrafting of the Convention of St. 

Germain in such a way as to meet the 

objections urged against it by the United 

States. Is this negative attitude worthy 
of our government? 


Poincaré’s Uncertain Victory 
OINCARE continues dominant in the 
Chamber of Deputies, though now by 

a very narrow majority. On February 
19 he forced through by a vote of 315 to 
254—the smallest majority since he be- 
came Premier—the most important pro- 
vision in his tax program. If the Senate 
concurs, he will be authorized to increase 
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by decree all FreXich taxes. by 20 per cent. 
This rather precarieug: Victory was se- 
cured while the franc was falling to a 
new low, 4.12 cents. The marked de- 
preciation of the franc from more than 
7 cents at the beginning of 1923, causes 
many observers to argue that even if the 
desired general increase of 20 per cent in 
French taxation is secured, the real rev- 
enues of the Government will not be ap- 
preciably larger than during the past 
year. This is not true however, because 
approximately three-fourths of the 
indirect taxes are raised from sources 
which will increase automatically with, 
and almost proportionately, to the depre- 
ciation of the franc. Also more than one- 
half of the governmental expenditure is 
absorbed by interest charges on the in- 
ternal debt. To meet these and other 
such fixed charges, payable in paper 
francs, four cent francs serve as well as 
seven cent francs. None the less, the 
position of the French Premier continues 
very uncertain, not least because of his 
continued ill health. Were the discordant 
elements which form the Bloc Nationale 
able to agree on a successor, Poincaré 
would probably be promptly displaced. 


The End of Separatism 


EPARTISM has come to a sorry end. 
The last “autonomous Rhineland Re- 
public,” that in the Palatinate, has dis- 
appeared. Prime Minister MacDonald 
has gained his first diplomatic victory— 
a victory for the peace of Europe. France 
at last realizes that her benevolent atti- 
tude towards the Separatists has been a 
complete failure. The New York Times, 
always very friendly to France, says in 
its editorial on February 16: 
“The surprising thing is that it has taken 
her so long to come to this view. It is con- 
ceivable that separatism in theory might 


have been useful to the French. But its en- 
couragement has in practice done France 
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much harm. Few things have more em- 
bittered the Germans. Nothing has so con- 
vinced the rest of Europe that France sought 
the dismemberment of Germany in order to 
be able to place a Napoleonic heel on the 
Continent. The net result has been to pile 
up distrust and hatred of France without 
winning for the French any benefit.” 


What Did President Coolidge Mean? 


PARAGRAPH, little noticed here, in 

President Coolidge’s Lincoln’s Birth- 

day address has revived hope in Europe 

that our Government is prepared to sup- 

port the major recommendations of the 

Dawes Committee. Mr. Coolidge said: 
“Without doubt any settlement would call 
for a European funding and financing, which 
would be of doubtful success without Amer- 
ican participation. The export of such capi- 
tal as is not required for domestic business, 
and which the American people feel can be 
profitably done, having in view the financial 
returns, apres of our trade, and the 
discharge of the moral obligation of bearing 
vur share of the burdens of the world, entire- 
y in accordance with the choice of our own 


ndependent judgment, ought to be _ en- 
‘ouraged.” 


Labor’s Labor Troubles 


"| HE long expected strike of more than 
110,000 dock workers began in Eng- 
id, February 16, and may tie up all 
rts in the United Kingdom. It isa 
«© ious embarrassment for the new Labor 
(,overnment. Much more strongly sup- 
ported than the recent dock strike which 
'asted seven weeks, the present walk-out 
« ll test seriously MacDonald’s capacity 
for conciliation. Moreover, disquieting 
reports persist that the Premier’s health 
is beginning to show the strain of the 
double work which his headship of the 
Government combined with the position 
f Secretary of Foreign Affairs imposes 
n ‘him. 
Obregon’s Victory 


‘SHE military victories of President 
| Obregon appear to be complete. 

ra Cruz has been recaptured, the 
rooels in the West have been dispersed 
1d troops are now being massed to clear 
2 oil regions of the remaining de la 
‘ierta forces. 


Books We Recommend 


BEAL: Merico: AnInterpretation, 
(Huebsch), a well written suggestive 
volume emphasizing the basic agrar- 
ian and industrial racial develop- 
ments since 1910, by an ardent ad- 
mirer of President Obregon. 


CRESSON: Diplomatic Portraits; Europe 
and the Monroe Doctrine a Hundred 
Years Ago, (Houghton, Mifflin, 
1923). A series of brilliant, bio- 
graphical studies of ten European 
and American statesmen contempo- 
raries of Monroe. 
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Russian Developments 
HE Moscow Government has now 
full diplomatic relations with the 
following nations: Great Britain, Ger- 
many, Italy, Turkey, Esthonia, Persia, 


Lithuania, Latvia, Finland, Poland, 
Afghanistan, Mongolia, Bulgaria and 
Norway. 


Trade agreements, which have extend- 
ed a sort of de facto recognition have 
been negotiated with the following: 
Sweden, Czecho-Slovakia, Austria,* and 
Denmark. 

Lenin’s successor as the head of the 
Council of Commissars is Rykoff, who 
will have four assistants, Kameneff, 
Chairman of the Council of Labor and 
Defense; Tsurupa, Commissar of Food 
Supplies and Chairman of the State Plan- 
ning Commission; Churbar, Chairman of 
the Ukraine Council of Commissars, and 
Okralagvili, Premier of Georgia. 

The other federal commissioners will 
be: George Tchitcherin, Foreign Affairs; 
Trotsky, Minister of War; Krassin, Min- 
ister of Foreign Trade; Kubicheff, Min- 
ister of Inspection; Djerjinsky, head of 
the Supreme Economic Council; Bru- 
khanoff, Minister of Food; Sokolnikoff, 
Minister of Finance; Schmidt, Minister of 
Labor; Smyrnoff, Minister of Posts and 
Telegraphs; Rudzutuk, Minister of 
Transport. 

Stalin, who is unquestionably one of 
the most powerful figures in the Com- 
munist régime, though merely a member 
of the Executive Committee of twenty- 
one members, is expected to be the out- 
standing political force. On the economic 
side, Djerjinsky, fresh from his achieve- 
ments in greatly improving the railways, 
faces now the even more difficult task of 
proving that state controlled industry 
can, in fact, compete with private in- 
dustry. 

The nomination of Rakovsky, Chargé 
d’Affaires at the Court of ©. James, and 
Tchitcherin’s assurance of an earnest de- 
sire to work with Britain towards the so- 
lution of the outstanding questions be- 
tween the two governments, is Moscow’s 
official answer to British recognition. 
However the Third Internationale, the 
Pravda (the official organ of the Com- 
munist Party) and the /zvestia, the gov- 
ernment organ have taken occasion to 
criticise sharply both the British method 
of recognition and actions of the Labor 
Government. None the less, Premier 
MacDonald is pushing his plans for the 
early admission of Germany and Russia 
to the League of Nations. 

The fact that Moscow has sent repre- 
sentatives to the League’s Naval Confer- 
ence in Rome, is an interesting indication 
that the attitude of Russia towards the 
League is becoming less rigid. 


*De jure recognition reported a fortnight ago has now 
been denied. 


